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HB  1763-1— Filed 02/15/2007, 10:49   Ruppel

MR. SPEAKER:

I move that House Bill 1763 be amended to read as follows:

1 Page 9, between lines 8 and 9, begin a new paragraph and insert:

2 "SECTION 18. IC 14-21-4 IS ADDED TO THE INDIANA CODE

3 AS A NEW CHAPTER TO READ AS FOLLOWS [EFFECTIVE

4 JULY 1, 2007]:

5 Chapter 4. Financial Institution Construction Projects

6 Sec. 1. As used in this chapter, "division" refers to the division

7 of historic preservation and archeology.

8 Sec. 2. As used in this chapter, "FDIC" refers to the Federal

9 Deposit Insurance Corporation.

10 Sec. 3. As used in this chapter, "federal act" refers to the

11 National Historic Preservation Act of 1966 (16 U.S.C. 470 et seq.),

12 as amended from time to time.

13 Sec. 4. As used in this chapter, "financial institution" means any

14 organization that satisfies both of the following: 

15 (1) The organization is authorized to do business in Indiana

16 under IC 28 or federal law relating to financial institutions.

17 (2) The deposits of the organization are insured by the FDIC.

18 Sec. 5. A financial institution may not begin constructing a

19 branch or main office after June 30, 2007, without the approval of

20 the division.

21 Sec. 6. The division shall apply standards for the evaluation of

22 a proposed construction project for the approval required under

23 section 5 of this chapter that are identical to the standards applied

24 by the FDIC under the federal act.
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1 Sec. 7. A construction project approved by the FDIC is

2 considered approved by the division.

3 Sec. 8. The commission shall adopt rules under IC 4-22-2 to

4 implement this chapter.".

5 Renumber all SECTIONS consecutively.

(Reference is to HB 1763 as printed February 13, 2007.

________________________________________

Representative Ruppel
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